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The following resolution was offered by Board Member Jennifer Vidrine and seconded 

by Board Vice-Chairwoman Tonya B. Mabry: 

RESOLUTION 

A supplemental resolution accepting the proposal of Stifel, 

Nicolaus & Company, Incorporated for the purchase of an 

additional Three Million Dollars ($3,000,000) above the 

previously approved Forty-five Million Dollars ($45,000,000) 

Multifamily Housing Revenue Bonds for Tivoli Place located at 

1040 St. Charles Avenue, New Orleans, Orleans Parish, 

Louisiana, Louisiana, in one or more series to finance the 

acquisition, construction, rehabilitation, and equipping of a 

multifamily housing development within the State of 

Louisiana; fixing the parameter terms of said bonds and 

otherwise providing with respect to said bonds; and providing 

for other matters in connection with the foregoing. 

WHEREAS, the Board of Directors (the "Board") of the Louisiana Housing Corporation 

(the "LHC or the "Corporation") on April 12, 2023, adopted a resolution approving and 

authorizing the issuance and sale of not exceeding Forty-five Million Dollars ($45,000,000) of 

Louisiana Housing Corporation Multifamily Housing Revenue Bonds (Tivoli Place Project) in 

one or more series to Stifel, Nicolaus & Company, Incorporated or such other purchaser 

(the "Purchaser") to finance a 163-unit multifamily housing facility located in New Orleans, 

Orleans Parish, (the "Project"); and 

WHEREAS, the Louisiana State Bond Commission approved Forty-five Million Dollars 

($45,000,000) of bonds on April 19, 2023; and 

WHEREAS, Tivoli I LLC, a Louisiana limited liability company (the "Taxpayer") has 

submitted an amended bond application requesting an increase of Three Million Dollars 

($3,000,000) above the F01ty-five Million Dollars ($45,000,000) to cover additional costs of the 

Project so that the aggregate principal amount of bonds will not exceed F01ty-Eight Million 

Dollars ($48,000,000) (the "Bonds"); and 

WHEREAS, as a consequence of the additional costs and reprocessing of the Low­

Income Housing Tax Credit Application, the Project qualifies for additional low-income housing 

tax credits ("LIHTCs") so that the aggregate amount of LIHTCs to be allowed the Project is 

now Four Million, Fifty-Eight Thousand, Four Hundred Twenty-Five Dollars ($4,058,425); and 
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WHEREAS, the LHC did meet on October 11, 2023, at 10:00 a.m., Louisiana time, for 
the purpose of receiving and considering the proposal of the Purchaser, and taking action with 
respect to the supplemental parameter sale of not exceeding F orly-Eight Million Dollars 
($48,000,000) of the Bonds pursuant thereto; and 

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the LHC, 

acting as the governing authority of said LHC, that: 

SECTION 1. Subject to the approval by the Louisiana State Bond Commission for the 

additional Three Million Dollars ($3,000,000) of bonds, the parameter written terms submitted 

this day by Stifel, Nicolaus & Company, Incorporated for the purchase of bonds designated 

"Louisiana Housing Corporation Multifamily Housing Revenue Bonds (Tivoli Place 

Project)" in on more series in the aggregate principal amount of not exceeding Forty-Eight 

Million Dollars ($48,000,000), at an interest rate not exceeding eight percent (8.0%) per annum, 

and for a maturity not exceeding 40 years, authorized under and pursuant to the provisions of a 

Trust Indenture (the "Indenture"), by and between Regions Bank (the "Trustee"), and the LHC 

be, and the same are hereby awarded to the Purchaser; provided, however, that the sale and 

delivery of the Bonds are conditioned upon approval by the State Bond Commission of the 

additional Three Million Dollars ($3,000,000) of bonds and compliance with any and all 

approvals and/or certifications -required by the Louisiana Attorney General. The sale of the 

Bonds in accordance with said Indenture is hereby authorized and approved. The Chairman, 

Executive Director and/or Secretary of the Corporation are hereby authorized and directed for, 

on behalf of and in the name of the LHC, to execute, deliver and approve such instruments, 

documents and certificates as may be required or necessary, convenient or appropriate to the 

financing described herein, including, but not limited to, the following described documents for 

the Bonds on file with the LHC: 
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