MICHELLE L. THOMAS
INTERIM EXECUTIVE DIRECTOR

JOHN BEL EDWARDS
GOVERNOR

Loustana Housing Corporation

April 12,2016

MULTIFAMILY COMMITTEE MEETING

FINAL AGENDA

Notice is hereby given of a regular meeting of the Multifamily Committee to be held on
Wednesday, April 13, 2016 @ 11:00 A.M., Louisiana Housing Corporation Building, V. Jean
Butler Boardroom, located at 2415 Quail Drive, Baton Rouge, Louisiana, by order of the

Chairman.

1. Call to Order and Roll Call.

2. Multifamily Update.

3. Approval of the Minutes of the January 13, 2016 Committee Meeting.
4. Approval of the Minutes of the March 9, 2016 Committee Meeting.
5. A resolution establishing the maximum qualified basis and low-income housing

credits to Gabriel Villa Apartments Reservation Rehab, #T'C2015-105BF (806
North Latour Street, Ville Platte, Evangeline Parish, Louisiana 70586);
authorizing the staff and counsel to prepare the forms of such documents and
agreements as may be necessary to allocate 4% Low Income Housing Tax Credits to
such facilities; and providing for other matters in comnection therewith. Staff
recommends approval.

6. A resolution of intention to issue not exceeding Four Million Five Hundred
Thousand Dollars ($4,500,000) Multifamily Housing Revenue Bonds (Gabriel
Villa Apartments Reservation Rehab Project located at 806 North Latour
Street, Ville Platte, Evangeline Parish, Louisiana 70586) in one or more series to
finance the acquisition, rehabilitation, construction and equipping of a multifamily
housing development within the State of Louisiana; and providing for other matters
in connection therewith. Staff recommends approval.

7. A resolution establishing the maximum qualified basis and low-income housing
credits to Robinson Place II, #TC2015-106BF (Robinson Drive Area, Monroe,
Ouachita Parish, Louisiana); authorizing the staff and counsel to prepare the forms
of such documents and agreements as may be necessary to allocate 4% Low Income
Housing Tax Credits to such facilities; and providing for other matters in connection
therewith. Staff recommends approval.
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10.

11.

12,

13.

A resolution of intention to issue not exceeding Five Million Dollars ($5,000,000)
Multifamily Housing Revenue Bonds (Robinson Place II Project located at
Robinson Drive Area, Monroe, Ouachita Parish, Louisiana) in one or more series
to finance the acquisition, rehabilitation, construction and equipping of a multifamily
housing development within the State of Louisiana; and providing for other matters
in connection therewith. Staff recommends approval.

A resolution establishing the maximum qualified basis and low-income housing
credits to Olive Grove Senior Apartments, #TC2015-107BF (7500 Block of Line
Avenue, Shreveport, Caddo Parish, Lonisiana 71106); authorizing the staff and
counsel to prepare the forms of such documents and agreements as may be necessary
to allocate 4% Low Income Housing Tax Credits to such facilities; and providing for
other matters in connection therewith. Staff recommends approval.

A resolution of intention to issue not exceeding Three Million Five Hundred
Thousand Dollars ($3,500,000) Multifamily Housing Revenue Bonds (Olive
Grove Senior Apartments Project located at 7500 Block of Line Avenue,
Shreveport, Caddo Parish, Louisiana 71106) in one or more series to finance the
acquisition, rehabilitation, construction and equipping of a multifamily housing
development within the State of Louisiana; and providing for other matters in
connection therewith. Staff recommends approval.

Program Updates

e Non-Closed Projects Update.

Other Business.

Adjournment.

Lo

J Michell@ﬁyig:?n\as\f
LHC Interim Executive Director

If you require special services or accommodations, please contact Board Coordinator
and Secretary Barry E. Brooks at (225) 763-8773, or via email bbrooks@lhc.la.gov.

Pursuant to the provisions of LSA-R.S. 42:16, upon two-thirds vote of the members present, the Board of Directors of
the Louisiana Housing Corporation may choose to enter executive session, and by this notice, the Board reserves its

right to go into executive session, as provided by law.




LOUISIANA HOUSING CORPORATION

The following resolution was offele(l by Director and seconded by
Director

RESOLUTION

A resolution establishing the maximum qualified basis and
low-income housing credits to Gabriel Villa Apartments
Reservation Rehab, #TC2015-105BF (806 North Latour
Street, Ville Platte, Evangeline Parish, Louisiana 70586);
authorizing the staff and counsel to prepare the fagms of such
documents and agreements as may be ~‘s'ﬂ' to allocate
4% Low Income Housing Tax Credits to \
providing for other matters in connection,

allocating, an(l administering programs, '-\_: urces mace avaxlable pursuant
to Section 42 of the Internal Revenue Codg

i‘;"x_
Gabriel Villa Apart
Plan and is prepared, 1s

Credits for Gabriel Villa¥)) ‘tments Reservation Rehab

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the
Louisiana Housing Corporation (the "Board"), acting as the governing authority of said
Corporation, that:

SECTION 1. Gabriel Villa Apartments Reservation Rehab (the "Project") located
at 806 North Latour Streel, Ville Platte, Evangeline Parish, Louisiana 70586 is hereby

preliminarily approved for Tax Credits in the amount of one hundred seventy-nine




thousand, three hundred and two dollars ($179,302.00), subject to the conditions of the

preliminary feasibility analysis and the information contained in the Project application.

SECTION 2. The staff, and Foley & Judell, L.L.P., as LIHTC Program Counsel,
shall establish such procedures as may be necessary to structure, cancel or reduce such
Tax Credits to maintain the feasibility and viability of the Project; provided, however,
that no increase in Tax Credits to any project may be made without approval of the

Board.

counsel.

SECTION 5. This¥¢solution shall take effect immediately.




This resolution having been submitted to a vote, the vote thereon was as follows:

ABSENT:

And the resolution was declared adopted on this, the 13" day of April, 2016.

Chairman Secretary




STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing
Corporation (the "Board"), do hereby certify that the foregoing three (3) pages constitule
a true and correct copy of a resolution adopted by said Board on April 13, 2016, “A
resolution establishing the maximum qualified basis and low-income housing credits to
Gabriel Villa Apartments Reservation Rehab, #TC2015-105BF (806 North Latour Street,

the staff and counsel to

Ville Platte, Evangeline Parish, Louisiana 70586); authori

Secretary

(SEAL)




LOUISIANA HOUSING CORPORATION

The following lesolutlon was offered by Director and seconded by
Director

RESOLUTION

A resolution of intention to issue not exceeding IFour
Million, Five Hundred Thousand Dollars ($4,500,000)
Multifamily Housing Revenue Bonds (Gabriel Villa
Apartments Preservation Rehab, located at 806 North
Latour Street, Ville Platte, Evangeline Parish, Louisiana) in
one or more series to finance the acquisition, construction
and equipping of a multil‘amily Imusing dev lgpment within

13950, as ? 1endcd (the “Act”), and
helcto to issuc revenue bonds to

518 stat tttor y provisions to authorize and issue revenue bonds in
one or more series to [T Bge the gojt of the Project set forth in Schedule 1 hereto, together with
costs incident to the authiqdiza ) v, issuance and sale of the bonds, the aggregate costs of the
Project and costs of authoriZafipn, issuance and sale of the bonds being presently estimated to be
the amount set forth in Schedule 1 hereto; and

as may be rcquil'cd t

WHEREAS, the Developer has stated its willingness to arrange for the acquisition,
construction and equipping of the Project and to enter into contracts therefore; and

WHEREAS, the income tax regulations prescribed by the Internal Revenue Service
require that the issuer of tax exempt bonds adopt a resolution with respect to such bonds or take
the other similar “official action” towards the issuance of the bonds prior to the commencement
of the a acquisition, construction and equipping of an exempt facility bond project; and

WHEREAS, one purpose of this resolution is to satisfy the requirements of said income
tax regulations with respect to the Project set forth in Schedule T hereto:




NOW THEREFORE BE IT RESOLVED by the Board of Directors of the Louisiana
Housing Corporation, that:

SECTION 1. Pursuant to the authority of the Act, and other constitutional and statutory
authority supplemental thereto, the Project is hereby approved and the financing of the
acquisition, construction and equipping thereof through the issuance of revenue bonds of the
Corporation pursuant to the Act is hereby authorized in one or more series (the “Bonds”) and in

a sufficient principal amount presently estimated as set forth in Schedule I hereto. It is the intent

special, limited obligation revenue bonds in accordafjce witlpthe Constlf
S </

rf-.‘;l

defined in Section 147(a)(2) ot
:fiéir :“ii";*

Counsel, hereinafter employed.

SECTION 2. The % }ﬂnancing the Project will be paid out of the proceeds from the
sale of the bonds, in one or more series, which shall be special, limited. obligations of the
Corporation, payable solely out of the revenues derived by the Corporation with respect to the
Project for which financing is made available, and the Bonds and the interest thereon shall never
constitute obligations, either general or special of the State, or of any political subdivision of the
State or give rise to a pecuniary liability of the State or of any political subdivision of the State

within the meaning of any provision or limitation of the Constitution or statutes of the State. The




Corporation does not have the power to pledge the general credit or taxing power of the State or
of any political subdivision of the State.

SECTION 3. The issuance of not exceeding Four Million Five Hundred Thousand
Dollars ($4,500,000) aggregate principal amount of Multifamily Housing Revenue Bonds
(Gabriel Villa Apartiments) in one or more series (the “Bonds”) of the Corporation, pursuant to
the Act, and other constitutional and statutory authority supplemental thereto, be and the same is

hereby authorized and approved. The Bonds shall mature not later than forty (40) years from

9,
ot in excess of twelve (12.0%)

Sl
%

’ orpon will make no warranty,

oy
aill b suld

ulficient to pay the cost of

their date of issuance and shall bear interest per annum at a m%

L

per annum, In authorizing the issuance of the Bonds, t

Y
the Project or that the Project will be suitable for the Dgy

two dollars ($179,302.00) in accordance with the preliminary feasibility analysis report (the

“T'&V Report”) of the Corporation's tax credit underwriter (the “Tax Credit Underwriter”)
attached hereto as Exhibit II, provided, however, that staff is hereby further authorized and
directed to adjust such LIHTCs based upon (a) any reprocessing submitted by the
taxpayer/owner and the LIHTCs recommended and approved in a supplemental F&V Report of

the Underwriter and/or (b) the final audited cost certification review of the Project by the Tax




Credit Underwriter following the placement in service of the Project as required by Section
42(m) of the Internal Revenue Code of 1986, as amended (the “Codce”).

SECTION 5. The operation of the Project, as well as the financing of the Project, will
comply with all Federal, State and local laws and regulations and the Developer will obtain all
necessary approvals and permits required thereunder.

SECTION 6. The Chaitman and/or Interim Executive Director of the Corporation are

authorized and directed to call for a public hearing with respect to the Project and the proposed

Code, and cause to be published appropriate notice of caghubli b 'ing in accordance with the
& L

¥V

Code. v

@ the Sta
By virtue of the "‘T’ion’s application for, acceptance and utilization of the benefits
of the Louisiana State Bond Commission’s approval(s) resolved and set forth herein, it resolves
that it understands and agrees that such approval(s) are expressly conditioned upon, and it further
resolves that it understands, agrees and binds itself, its successors and assigns to, full and
continuing compliance with the “State Bond Commission Policy on Approval of Proposed Use
of Swaps, or other forms of Derivative Products Hedges, Etc.”, adopted by the Commission on

July 20, 2006, as to the borrowing(s) and other matter(s) subject to the approval(s), including




subsequent application and approval under said Policy of the implementation or use of any
swap(s) or other product(s) or enhancement(s) covered thereby.

SECTION 8. All commitments by the Corporation herein with respect to the Project are
subject to the condition that on or before 36 months from the date of adoption hereof, the
Corporation and the Developer shall have agreed to mutually acceptable terms for the financing
documents and the sale and delivery of the Bonds or other obligations.

SECTION 9. That it is recognized that a real necessity exists for the employment of

SECTION 10. The Developer will comply with all rules, regulations and reviews of the

Corporation in effect or undertaken from time to time.




This resolution having been submitted to a vote, the vote thereon was as follows:
YEAS:
NAYS:
ABSENT:

And the resolution was declared adopted on this, the 130 day of April, 2016.

Chairman Secretary




SCHEDULE I

DEVELOPER: Charles Tate, Developer Contact

INITIAL OWNER/OPERATOR: TBD

BOND AMOUNT: Not exceeding $4,500,000
PROJECT NAME LOCATION ESTIMATED ESTIMATED
NUMBER OF TOTAL
UNITS COST

Gabriel Villa 806 N. Latour Street Approximately
Apartments Ville Platte $5,368,637.00
Preservation Rehab
I, as authorized representative of the Taxpayg APV ¢ information above and

me: Charles Tate
1€:  Authorized Representative




EXHIBIT I
NOTICE OF INTENTION TO SELL AT PRIVATE SALE

LOUISIANA HOUSING CORPORATION
MULTIFAMILY HOUSING REVENUE BONDS
GABRIEL VILLA APARTMENTS PRESERVATION REHAB
IN ONE OR MORE SERILES

NOTICE IS HEREBY GIVEN in compliance with the provisions of Chapter 3-G of Title
40 of the Louisiana Revised Statutes of 1950, as amended (the “Act”), that the Louisiana
Housing Corporation (the “Corporation”), proposes to sell its Multifamily Housing Revenue
Bonds (Gabriel Villa Apartments Preservation Rehab) in one or more series (the “Bonds”) in
aggregate principal amount of Four Million Five Hundred Thousand Dollars ($4,500,000) in
one or more series at a rate or rates not eaceecling twelve peyg ff!ilm (12.0%) per annum. The
Auighaser to be determined by the
Cmpomtlon at a later date to f'mmce ihe acqmsmon, i’lciim\""\h-k equipping of Gabriel Villa
Apartments Preservation Rehab, located in Ville él? ie, Parish, Louisiana (the
“Project”) at a meeting of the Board of Directors{ol Sorporatiol” scheduled for TBD, at
twelve (12:00) o’clock p.m., Louisiana time, at the .'.1(_‘ _ ;i"ﬁ the Louisiana Housing Corporation,
2415 Quail Drive, Baton Rouge, Loulsmm 70808 \ 'F_\, Corporation reserves the nght to

publication of‘noticc of the change in the sal
postponed as provided above, anyongad i
which said sale is to be accompliglt mji

financing the acquis:l
paying the costs of‘issu:h! &
Corporation and will be payaly
Project and funds and accounts held under and pursuant to the Indenture and pledged therefor,
As provided in the Act and the Indenture, the Bonds do not constitute an obligation, either
general or special, of the State of Louisiana, any municipality or any other political subdivision
thereof.

The principal of and interest on the Bonds will be payable at the principal office of the
paying agent or agents selected by the Corporation in accordance with the provisions of the
Indenture.

The Bonds will be dated as provided in the Indenture, will bear interest at such rate or
rates established at the time of sale of the Bonds (not in excess of twelve percent (12.0%)),
payable on such dates as set forth in the Indenture, and will mature no later than forty (40) years
from date of issuance.




The Bonds will be issued in fully registered form in the denominations as provided in the
Indenture, Bonds will be transferable as provided in the Indenture.

This Notice of Sale of Bonds is being published in accordance with the requirements of
the Louisiana Constitution, applicable statutes and the Act. For a period of thirty (30) days from
the date of publication hereof, any person or persons in interest shall have the right to contest the
legality of this notice, the resolution, any provision of the Bonds to be issued pursuant to it, the
provisions securing the Bonds, and the validity of all other provisions and proceedings relating to
the authorization and issuance of the Bonds. If no action or proceeding is instituted within the
thirty (30) days, no person may contest the validity of the Bonds, the provisions of the resolution
pursuant to which the Bonds were issued, the security of the Bonds, or the validity of any other
provisions or proceedings relating to their authorization and issuance, and the Bonds shall be
presumed conclusively to be legal. Thereafter no cowrt shall have authority to inquire into such
matters,

For further information relative to the Bonds ancl
Foley & Judell, L.L.P., Bond Counsel, One Canal Plaggy
Orleans, LA 70130. Ve

BY ORDER OF THE BOARD OF DIRE(N
the Corporation. ;

Secretary




STATE OI LOUISIANA

PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing
Corporation, do hereby certify that the foregoing pages constilute a true and correct copy of a

resolution adopted by said Boavd of Directors on April 13, 2016, cntitled: “A resolution of

intention to issue not cxceeding Four Million Five Hundred Thousand Dollars ($4,500,000)

Secretary
(SEAL)




LOUISIANA HOUSING CORPORATION

The following resolution was offelecl by Director and seconded by
Director

RESOLUTION

A resolution establishing the maximum qualified basis and
low-income housing credits to Robinson Place II,
#TC2015-106BI' (Robinson Drive Area, Monroe,
Ouachita Parish, Louisiana 71202); authorizing the staff
and counsel to prepare the forms of such dogyments and
agreements as may be necessary to allocate 4%T.ow Income
Housing Tax Credits to such facilitics; afd\y
other matters in connection therewith, A%

WHEREAS, the Louisiana Housing Coly DLl
to act on behalf of the St'zte of Louusnana (the &) in applying for, implementing,

documents and proceeding / : '». Income Housing Tax Credits (“LIHTC
Program”), including creditS@yailjble-(opy, ects financed with tax-exempt bonds under
Section 142(d) of the lnter

WHER Nof tlfe Corporation has processed the appllcatlon for
Robinson Place 1IN{h, ‘e with the Qualified Allocation Plan and is prepared,
based upon the prelintiig sibility analysis to recommend Tax Credits for Robinson
Place 11

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the
Louisiana Housing Corporation (the "Board"), acting as the governing authority of said
Corporation, that:

SECTION 1. Robinson Place 11 (the "Project") located at Robinson Drive Area,
Monroe, Quachita Parish, Louisiana 71202 is hereby preliminarily approved for Tax Credits

in the amount of three hundred thirty thousand, eight hundred and twenty-six dollars




($330,826.00), subject to the conditions of the preliminary feasibility analysis and the

information contained in the Project application.

SECTION 2. The staff, and Foley & Judell, L.L.P., as LIHTC Program Counsel,
shall establish such procedures as may be nccessary to structure, cancel or recduce such
Tax Credits to maintain the feasibility and viability of the Project; provided, however,

that no increase in Tax Credits to any project may be made without approval of the

Board.

Ay
v

If¥of and in the name of the Corporation, the

SECTION 5. This¥ésolution shall take effect immediately.




This resolution having been submitted to a vote, the vote thereon was as follows:
YEAS:
NAYS:
ABSENT:

And the resolution was declared adopted on this, the 13™ day of April, 2016.

Chairman Secretary




STATE OI' LOUISTIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing
Corporation (the "Board"), do hereby certify that the foregoing three (3) pages constitute
a true and correct copy of a resolution adopted by said Board on April 13, 2016, “A
resolution establishing the maximum qualified basis and low-income housing credits to

Robinson Place II, #TC2015-106BF (Robinson Drive Area, Monroe, Quachita Parish,

Louisiana 71202); authorizing the staff and counsel todp parc the forms of such

-/

documents and agreements as may be necessary to aljgCiite 4%53w Income Housing Tax
Credits to such facilities; and providing for othgufiattersds

IN FAITH WHEREOF, witness my offithK

Secretary

(SEAL)




LOUISIANA HOUSING CORPORATION

The following lesolution was offered by Director and seconded by
Director

RESOLUTION

A resolution of intention to issue not exceeding Five Million
Dollars (3$5,000,000) Multifamily Housing Revenue Bonds
(Robinson Place II, located at Robinson Drive Avea,
Monroe, Ouachita Parish, Louisiana) in one or more serics
to finance the acquisition, construction and equipping of a
multifamily housing development within the State of
Louisiana; and providing for other mattersgin connection
therewith. 4

\ ¢ to the PlO_]ECt set forth in Schedule | heleto, together with
issuance and sale of the bonds, the aggregate costs of the
Project and costs of autho"'- iognfissuance and sale of the bonds being presently estimated to be

the amount set forth in Schedqié hereto; and

WHEREAS, the Developer has stated its willingness to arrange for the acquisition,
construction and equipping of the Project and to enter into contracts therefore; and

WHEREAS, the income tax regulations prescribed by the Internal Revenue Service
require that the issuer of tax exempt bonds adopt a resolution with respect to such bonds or take
the other similar “official action” towards the issuance of the bonds prior to the commencement
of the a acquisition, construction and equipping of an exempt facility bond project; and

WHEREAS, one purpose of this resolution is to satisfy the requirements of said income
tax regulations with respect to the Project set forth in Schedule I hereto:




NOW THEREFORE BE IT RESOLVED by the Board of Directors of the Louisiana
Housing Corporation, that:

SECTION 1. Pursuant to the authority of the Act, and other constitutional and statutory
authority supplemental thereto, the Project is hereby approved and the financing of the
acquisition, construction and equipping thereof through the issuance of revenue bonds of the
Corporation pursuant to the Act is hereby authorized in one or more series (the “Bonds™) and in
a sufficient principal amount presently estimated as set forth in Schedule I hereto. It is the intent

»
fution is the affirmative official

of this resolution to induce the financing of the Project. This tp: i

Counsel, hereinafter 1 hplayed. “"i
SECTION 2. T[%f financing the Project will be paid out of the proceeds from the
sale of the bonds, in one or more series, which shall be special, limited abligations of the
Corporation, payable solely out of the revenues derived by the Corporation with respect to the
Project for which financing is made available, and the Bonds and the interest thereon shall never
constitute obligations, either general or special of the State, or of any political subdivision of the

State or give rise to a pecuniary liability of the State or of any political subdivision of the State

within the meaning of any provision or limitation of the Constitution or statutes of the State. The




Corporation does not have the power to pledge the general credit or taxing power of the State or
of any political subdivision of the State.

SECTION 3. The issuance of not exceeding IFive Million Dollars ($5,000,000)
aggregate principal amount of Multifamily Housing Revenue Bonds (Robinson Place 11) in one
or more series (the “Bonds™) of the Corporation, pursuant to the Act, and other constitutional

and statutory authority supplemental thereto, be and the same is hereby authorized and approved.

The Bonds shall mature not later than forty (40) years from their date of issuance and shall bear

(the “I&V Report”) of the Corporation's tax credit underwriter (the “Tax Credit
Underwriter”) attached hereto as Lxhibit II, provided, however, that staff is hereby further
authorized and directed to adjust such LIHTCs based upon (a) any reprocessing submitted by the
taxpayer/owner and the LIHTCs recommended and approved in a supplemental F&V Report of

the Underwriter and/or (b) the final audited cost certification review of the Project by the Tax




Credit Underwriter following the placement in service of the Project as required by Section
42(m) of the Internal Revenue Code of 1986, as amended (the “Code”).

SECTION 5. The operation of the Project, as well as the financing of the Project, will
comply with all Federal, State and local laws and regulations and the Developer will obtain all
necessary approvals and permits required thereunder,

SECTION 6. The Chairman and/or Interim Executive Director of the Corporation are

authorized and directed to call for a public hearing with respect to the Project and the proposed

. i 1 A A
revenue bonds to finance same in accordance with the requugtents of Section 147(f) of the
£

e,

=
N

including an applicationge, the Sta Jf

By virtue of the C ion’s application for, acceptance and utilization of the benefits
of the Louisiana State Bond Commission’s approval(s) resolved and set forth herein, it resolves
that it understands and agrees that such approval(s) ave expressly conditioned upon, and it further
resolves that it understands, agrees and binds itself, its successors and assigns to, full and
continuing compliance with the “State Bond Commission Policy on Approval of Proposed Use
of Swaps, or other forms of Derivative Products Hedges, Ete.”, adopted by the Commission on

July 20, 2006, as to the borrowing(s) and other matter(s) subject to the approval(s), including




subsequent application and approval under said Policy of the implementation or use of any
swap(s) or other product(s) or enhancement(s) covered thereby.

SECTION 8. All commitments by the Corporation herein with respect to the Project are
subject to the condition that on or before 36 months from the date of adoption hereof, the
Corporation and the Developer shall have agreed to mutually acceptable terms for the financing
documents and the sale and delivery of the Bonds or other obligations.

SECTION 9. That it is recognized that a real necessity exists for the employment of

ouai work in the issuance of revenue bonds

SECTION 10. The Developer will comply with all rules, regulations and reviews of the

Corporation in effect or undertaken from time to time.




This resolution having been submitted to a vote, the vote thereon was as follows:
YEAS:
I\iASES:
ABSENT:

And the resolution was declared adopted on this, the 13" day of April, 2016.

Chairman Secretary




SCHEDULE I

DEVELOPER; Cheryl Farmer, Monroe Housing Autharity

INITIAL OWNER/OPERATOR: Robinson Place I Limited Partnership

BOND AMOUNT: Not exceeding $5,000,000
PROJECT NAME LOCATION ESTIMATED ESTIMATED
NUMBER OF TOTAL
UNITS COST
Robinson Place 11 Robinson Drive Area — Approximately

Monroe, LA $8,317,677.00

& information above and




EXHIBIT I
NOTICE OF INTENTION TO SELL AT PRIVATE SALE

LOUISIANA HOUSING CORPORATION
MULTIFAMILY HOUSING REVENUE BONDS
(ROBINSON PLACE II PROJECT)

IN ONE OR MORE SERIES

NOTICE IS HEREBY GIVEN in compliance with the provisions of Chapter 3-G of Title

40 of the Louisiana Revised Statutes of 1950, as amended (the “Act”), that the Louisiana
Housing Corporation (the “Corporation”), proposes to sell its Multifamily Housing Revenue
Bonds (Robinson P[ace 11 Plojcct) in one or more series (the “Bonds”) in aggregate principal
elies at a Late or rates not

AN Ie , ely out of the income, revenues and receipts derived from the
15/lield under and pursuant to the Indenture and pledged therefor.
As plowdcd in the Act and the Indenture, the Bonds do not constitute an abligation, cither
general or special, of the State of Louisiana, any municipality or any other political subdivision
thereof.

The principal of and interest on the Bonds will be payable at the principal office of the
paying agent or agents sclected by the Corporation in accordance with the provisions of the
Indenture.

The Bonds will be dated as provided in the Indenture, will bear interest at such rate or
rates established at the time of sale of the Bonds (not in excess of twelve percent (12.0%)),
payable on such dates as set forth in the Indenture, and will mature no later than forty (40) years
from date of issuance,




The Bonds will be issued in fully registered form in the denominations as provided in the
Indenture. Bonds will be transferable as provided in the Indenture.

This Notice of Sale of Bonds is being published in accordance with the requirements of
the Louisiana Constitution, applicable statutes and the Act. For a period of thirty (30) days from
the dlate of publication hereof, any person or persons in interest shall have the right to contest the
legality of this notice, the resolution, any provision of the Bonds to be issued pursuant to it, the
provisions securing the Bonds, and the validity of all other provisions and proceedings relating to
the authorization and issuance of the Bonds. If no action or proceeding is instituted within the
thirty (30) days, no person may contest the valicity of the Bonds, the provisions of the resolution
pursuant to which the Bonds were issued, the security of the Bonds, or the validity of any other
provisions or proceedings relating to their authorization and issuance, and the Bonds shall be
presumed conclusively to be legal. Thereafter no court shall have authority to inquire into such
matters.

For further information relative to the Bonds and pg
Foley & Judell, L.L.P., Bond Counsel, One Canal Plage,”
Orleans, LA 70130.

Secretary




STATE OF LOUISIANA

PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing
Corporation, co hereby certify that the foregoing pages constitute a true and correct copy of a
resolution adopted by said Board of Directors on April 13, 2016, entitled: “A resolution of

intention to issue not exceeding Five Million Dollars ($5,000,000) Multifamily IHousing

A\

)
Revenue Bonds (Robinson Place II) in one or more series to fipdice the acquisition, construction

and equipping of a multifamily housing development in\the State of Louisiana; and

IN FAITH WHEREOQF, witness my ﬁcial s @lyre and the impress of the official seal

of the Corporation on this, the ik day ""ilisl, )0 15,3

Secretary
(SEAL)




LOUISIANA HOUSING CORPORATION

The following resolution was offeled by Director and seconded by
Director

RESOLUTION

A resolution establishing the maximum qualified basis and
low-income housing credits to Olive Grove Senior
Apartments, #TC2015-107BF (7500 Block of Line
Avenue, Shreveport, Caddo Parish, Louisiana 71100);
authorizing the staff and counsel to prepare the fagns of such
documents and agreements as may be necessdpy to al!ocate
4% Low Income Housing Tax Credits to sioly "
providing for other matters in connecti i

Program”), including credi
Section 142(d) of the lutgtng

0} the orporation has processed the application for Olive
Jgccordance with the Qualified Allocation Plan and is

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the
Louisiana Housing Corporation (the "Board"), acting as the governing authority of said
Corporation, that:

SECTION 1. Olive Grove Senior Apartments (the "Project") located at 7500
Block of Line Avenue, Shreveport, Caddo Parish, Louisiana 71106 is hereby preliminarily

approved for Tax Credits in the amount of one hundred eighty-seven thousand, seven




hundred and one dollars ($187,701.00), subject to the conditions of the preliminary

feasibility analysis and the information contained in the Project application.

SECTION 2. The staff, and Foley & Judell, L.L.P., as LIHTC Program Counsel,
shall establish such procedures as may be necessary to structure, cancel or reduce such
Tax Credits to maintain the feasibility and viability of the Project; provided, however,

that no increase in Tax Credits to any project may be made without approval of the

Board,

counsel.

SECTION 5. This¥€solution shall take effect immediately.




This resolution having been submitted to a vote, the vote thereon was as follows:

ABSENT:

And the resolution was declared adopted on this, the 13" day of April, 2016.

Chairman Secretary




STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing
Corporation (the "Board"), do hereby certify that the foregoing three (3) pages constitute
a true and correct copy of a resolution adopted by said Board on April 13, 2016, “A
resolution establishing the maximum qualified basis and low-income housing credits to
Olive Grove Senior Apartments, #TC2015-107BF (7500 Block of Line Avenue,

Shreveport, Caddo Parish, Louisiana 71106); authorizing t Staff and counsel to prepare

v

the forms of such documents and agreements as mgy ¥e necegiary to allocate 4% Low

Secretary

(SEAL)




LOUISIANA HOUSING CORPORATION

The following 1esolut10n was offered by Director and seconded by
Director

RESOLUTION

A resolution of intention to issue not exceeding Three
Million, Tive Hundred Thousand Dollars ($3,500,000)
Multifamily Housing Revenue Bonds (Olive Grove Senior
Apartments-located at 7500 Block of Line Avenue,
Shreveport, Caddo Parish, Louisinna) in one or more series
to finance the acquisition, construction and equipping of a
multifamily housing development within sathe State of

Louisiana; and providing for other matfgy” in connection
therewith,
WHEREAS, the Louisiana Housing Corpora 0) ation”) is authorized by

Chapter 3-G of Title 40 of the Louisiana Revised S of
other constitutional and statutory authority suppl&ental’thereto, to issue revenue bon(ls to
isi S tate”); and

acquisition, constmcnon and e ultlfalmly housing facility, more palliculmiy
described in Schedule I hereto fffit ) |_l in lhe State, subject to the \wllmgness of the

as may be |equnecl 1 iT apphca sta tory provisions to authorize and issue revenue bonds in
ﬁ t of the Project set forth in Schedule I he;cto, together with
iject and costs of authoriz a‘fo' issuance 'md sale of the bonds bcuu3 presently estimated to be
the amount set forth in Schedule I hereto; and

WHERTEAS, the Developer has stated its willingness to arrange for the acquisition,
construction and equipping of the Project and to enter into contracts therefore; and

WHEREAS, the income tax regulations prescribed by the Internal Revenue Service
require that the issuer of tax exempt bonds adopt a resolution with respect to such bonds or take
the other similar “official action” towards the issuance of the bonds prior to the commencement
of the a acquisition, construction and equipping of an exempt facility bond project; and

WHEREAS, one purpose of this resolution is to satisfy the requirements of said income
tax regulations with respect to the Project set forth in Schedule I hereto:




NOW THEREFORE BE IT RESOLVED by the Board of Direclors of the Louisiana
Housing Corporation, that:

SECTION 1. Pursuant to the authority of the Act, and other constitutional and statutory
authority supplemental thereto, the Project is hereby approved and the financing of the
acquisition, construction and equipping thereof through the issuance of revenue bonds of the
Corporation pursuant to the Act is hereby authorized in one or more series (the “Bonds”) and in
a sufficient principal amount presently estimated as set forth in Schedule I hereto. It is the intent

A

of this resolution to induce the financing of the Project. This 1g4s Ution is the affirmative official

action of the Corporation acting by and through its Board,o
f..""-:"?‘

and agreed that the Developer may exercise g

L\

sale of the bonds, in one or more series, which shall be special, limited obligations of the

Corporation, payable solely out of the revenues derived by the Corporation with respect to the
Project for which financing is made available, and the Bonds and the interest thereon shall never
constitute obligations, cither general or special of the State, or of any political subdivision of the
State or give rise to a pecuniary liability of the State or of any political subdivision of the State

within the meaning of any provision or limitation of the Constitution or statutes of the State. The




Corporation does not have the power to pledge the general credit or taxing power of the State or
of any political subdivision of the State.

SECTION 3. The issuance of not exceeding Thee Million Five Hundred Thousand
Dollars ($3,500,000) aggregate principal amount of Multifamily Housing Revenue Bonds (Olive
Grove Senior Apartments) in one or more series (the “Bonds™) of the Corporation, pursuant to
the Act, and other constitutional and statutory authority supplemental thereto, be and the same is

hereby authorized and approved. The Bonds shall mature not later than forty (40) years from

Y

their date of issuance and shall bear interest per annum at a ratglifot in excess of twelve (12.0%)

credits (“LIHTCs”) in thc Yt of one hundred eighty-seven thousand, seven hundred and
one dollars ($187,701.00) in accordance with the preliminary feasibility analysis report (the
“T'&V Report”) of the Corporation's tax credit underwriter (the “Tax Credit Underwriter™)
attached hercto as Exhibit II, provided, however, that staff is hereby further authorized and
directed to adjust such LIHTCs based upon (a) any reprocessing submitted by the
taxpayetr/owner and the LIHTCs recommended and approved in a supplemental F&V Report of

the Underwriter and/or (b) the final audited cost certification review of the Project by the Tax




Credit Underwriter following the placement in service of the Project as required by Section
42(m) of the Internal Revenue Code of 1986, as amended (the “Code”).

SECTION 5. The operation of the Project, as well as the financing of the Project, will
comply with all Federal, State and local laws and regulations and the Developer will obtain all
necessary approvals and permits required thereunder.

SECTION 6. The Chairman and/or Interim Executive Director of the Corporation are

authorized and directed to call for a public hearing with respect to the Project and the proposed

'-"‘«
revenue bonds fo finance same in accordance with the requjiments of Section 147(f) of the

Cade, and cause to be published appropriate notice of cagl

7

Code.

3

RN

By virtue of the CorPg) (ion’s application for, acceptance and utilization of the benefits
of the Louisiana State Bond Commission’s approval(s) resolved and set forth herein, it resolves
that it understands and agrees that such approval(s) are expressly conditioned upon, and it further
resolves that it understands, agrees and binds itself, its successors and assigns to, full and
continuing compliance with the “State Bond Commission Policy on Approval of Proposed Use
of Swaps, or other forms of Derivative Products Hedges, Etc.”, adopted by the Commission on

July 20, 2006, as to the borrowing(s) and other matter(s) subject to the approval(s), including




subsequent application and approval under said Policy of the implementation or use of any
swap(s) or other product(s) or enhancement(s) covered thereby.

SECTION 8. All commitments by the Corporation herein with respect to the Project are
subject to the condition that on or before 36 months from the date of adoption hereof, the
Corporation and the Developer shall have agreed to mutually acceptable terms for the financing
documents and the sale and delivery of the Bonds or other obligations,

SECTION 9. That it is recognized that a real necessity exists for the employment of

accordingly Foley & Judell,

hereby employed as bond
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SECTION 10. The Developer will comply with all rules, regulations and reviews of the

Corporation in effect or undertaken from time to time.




This resolution having been submitted to a vote, the vote thereon was as follows:
YEAS:
NAYS:
ABSENT:

And the resolution was declared adopted on this, the 13" day of April, 2016.

Chairman Secretary




SCHEDULE I

DEVELOPER: Lindora Baker, Developer Contact

INITIAL OWNER/OPERATOR: Olive Grove Senior Apartments, L.P,

BOND AMOUNT: Not exceeding $3,500,000
PROJECT NAME LOCATION ESTIMATED ESTIMATED
NUMBER OIF TOTAL

UNITS COST

s

Olive Grove Senior 7500 Block of Line Avenue
Apartments Shreveport, LA 71106

Approximately
$6,289,395.00

ie information above and

lame: Lindora Baker
{{lg: Authorized Representative




EXHIBIT I
NOTICE OF INTENTION TO SELL AT PRIVATE SALE

LOUISIANA HOUSING CORPORATION
MULTIFAMILY HOUSING REVENUE BONDS
(OLIVE GROVE SENIOR APARTMENTS PROJECT)
IN ONEE OR MORE SERIES

NOTICE IS HEREBY GIVEN in compliance with the provisions of Chapter 3-G of Title
40 of the Louisiana Revised Statutes of 1950, as amended (the “Act”), that the Louisiana
Housing Corporation (the “Corporation”), proposes to sell its Multifamily Housing Revenue
Bonds (Olive Grove Senior Apartments Project) in one or more series (the “Bonds”) in
aggrcgate priucipal amount of Three Million Five Hundred Thousand Dollars ($3,500,000) in

tum (12 0%) pcl annum. The

set forth above for the sale of the Bonds (w ’
in the sale dﬂfﬂ. time and/or location). Tn |

\ \,._
eing issugt puluant to the Act and the Inclcnlme be the pmposc of

91]; constryg y i

Projcct and funds and accounls held under and pursuant to the Indenture and plcclgccl therefor.
As provided in the Act and the Indenture, the Bonds do not constitute an obligation, either
general or special, of the State of Louisiana, any municipality or any other political subdivision
thereof.

The principal of and interest on the Bonds will be payable at the principal office of the
paying agent or agents selected by the Corporation in accordance with the provisions of the
Indenture,

The Bonds will be dated as provided in the Indenture, will bear interest at such rate or
rates established at the time of sale of the Bonds (not in excess of twelve percent (12.0%)),
payable on such dates as set forth in the Indenture, and will mature no later than forty (40) years
from date of issuance.




The Bonds will be issued in fully registered form in the denominations as provided in the
Indenture. Bonds will be transferable as provided in the Indenture,

This Notice of Sale of Bonds is being published in accordance with the requirements of
the Louisiana Constitution, applicable statutes and the Act. For a period of thirty (30) days from
the date of publication hereof, any person or persons in interest shall have the right to contest the
legality of this notice, the resolution, any provision of the Bonds to be issued pursuant to it, the
provisions securing the Bonds, and the validity of all other provisions and proceedings relating to
the authorization and issuance of the Bonds. If no action or proceeding is instituted within the
thirty (30) days, no person may contest the validity of the Bonds, the provisions of the resolution
pursuant to which the Bonds were issued, the security of the Bonds, or the validity of any other
provisions or proceedings relating to their authorization and issuance, and the Bonds shall be
presumed conclusively to be legal. Thereafter no court shall have authority to inquire into such
matters, ’

For further information relative to the Bonds and pg
Foley & Judell, L.L.P., Bond Counsel, One Canal P]d
Orleans, LA 70130. /

BY ORDER OF THE BOARD OF DIRE
the Corporation.

Secretary




STATE OF LOUISIANA

PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Directors of the Louisiana Housing
Corporation, do hereby certify that the foregoing pages constitute a true and correct copy of a
resolution adopted by said Board of Directors on April 13, 2016, entitled: “A resolution of

intention to issuc not exceeding Three Million, Five Hundred Thousand Dollars ($3,500,000)

Multifamily Housing Revenue Bonds (Olive Grove Senior Apaffithents) in one or more series to

IN FAITH WHEREOF, witness my official :m u'c and the impress of the official seal

of the Corporation on this, the 13" day of "‘j‘: ‘_ 201%

Secretary
(SEAL)




