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Louisiana Housing Corporation

The following resolution was offered by Board Member Derrick Edwards and seconded
by Board Member Willie Rack.

RESOLUTION

A resolution approving the recommended awards for the
Multifamily Piggyback/CDBG-DR Loan Funding “Piggyback
2019” (Piggyback/CDBG-DR Loan Funding) Notice of Funding
Availability to certain residential rental facilities; and providing
for other matters in connection therewith.

WHEREAS, the Louisiana Housing Corporation (the "Corporation") has been ordered and
directed to act on behalf of the State of Louisiana (the "State") in allocating and administering
programs and/or resources made available pursuant to the Section 42 of the Internal Revenue Code
(the “LIHTC Program™); and

WHEREAS, the Corporation released the Multifamily Piggyback/CDBG-DR Loan
Funding “Piggyback 2019” Notice of Funding Availability (Piggyback/CDBG-DR Loan Funding
NOFA) on February 15", 2019 following Board of Directors approval and has received fourteen
(14) applications for funding; and

WHEREAS, the staff of the Corporation has processed applications in accordance with
the guidelines established in the 2019 CDBG NOFA and the Qualified Allocation Plan and is
prepared to provide an award recommendation of the applications received for each of the
residential rental projects described in Exhibit A:

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Louisiana
Housing Corporation (the "Corporation"), acting as the governing authority of said Corporation
that:

SECTION 1. The list of recommended awards contained in Exhibit A is hereby
recognized as the Corporation’s awards list for the Multifamily Piggyback/CDBG-DR Loan

Funding “Piggyback 2019” NOFA.
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SECTION 2. The Chairman and Executive Director of the Corporation be and they are
hereby authorized, empowered and directed to execute any forms and/or documents required to be
executed on behalf of and in the name of the Corporation, the terms of which are to be consistent

with the provisions of this resolution as approved by the Corporation’s Counsel.

This resolution having been submitted to a vote, the vote thereon was as follows:
YEAS: Lloyd S. Spillers, Renee’ Free on behalf of Louisiana State
Treasurer John M. Schroder, Tammy P. Earles, Derrick Edwards,
Willie Rack, Gillis R. Windham.
NAYS: None.

ABSENT:  Jennifer Vidrine, Larry Ferdinand, Stacy S. Head, Byron L. Lee,
Donald B. Vallee.

ABSTAIN: None.

And the resolution was declared adopted on this, the 10th day of July, 2019.
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STATE OF LOUISIANA
PARISH OF EAST BATON ROUGE

I, the undersigned Secretary of the Board of Commissioners of the Louisiana
Housing Corporation (the "Corporation"), do hereby certify that the foregoing two (2)
pages constitute a true and correct copy of a resolution adopted by said Board of
Commissioners on July 10", 2019 entitled, “A resolution approving the recommended
awards for the 2019 Community Development Block Grant (CDBG) Notice of Funding
Availability to certain residential rental facilities; and providing for other matters in
connection therewith”.

IN FAITH WHEREOF, witness my official signature and the impress of the

official seal of the Agency on this, the 10" day of July 2019.

Sec‘retary

(SEAL)



2019 Multifamily Piggyback NOFA Awards List

Project Name FINAL Seare d Street Addre: Parish ity TpCode  DeveloperContact Development Comparry Construction Type d Unit
GOHP

1300 OCH 50 & 03 ee900 § 5,000,000.00 1300 Oretha Castls Haley Blvd Oirlaans New Orleams 70113 Kathy Laborde Neww Cormtruction | Multi Family 100 Family S 1859292200 % 18592922
HaC 50§ 2745800 & 5,000,000.00 1801 Thalia St. Orleams Now Orleans 70113 Kathy Laborde GCHP New Construction | Multi Family 57 Family 5 1665057500 § 180,984.51
Lake Forest Manor 4 % 145549600 % 5,000,000.00 10101 Lake Forest Bivd, Otlesen Mew Orleans 70127 Michael Tubre PCA Development, LLC Rehabilitation & Acquisition | Multi Family 200 Elderly 5 1 7AGREE00 § 158,734.44
The Reveal 48 % 133360800 § 4,718,900.00 13707-13733 Chef Menteur Hwy Dirlaaers Mew Orleans 70129 Carlin Willians Commiewealth Development Comp New Constrctian / Malti Family 150 Spesial Newds H 33,090,148.00 § F20,600.99
4100 Bywater* at § 50697500 § A4,250,000.00 5§ intersection Royal St.& Mazant St. {Blk c Orleans New Orleans 70117 Will Moyers ITEX Development, LLC Hew Copstruction | Muhi Family 136 Family 5 6,740,34200 5 196,620.16
B N Broad al % 8501400 5 472286400 GO0 N, Broad 30, 2622, 2626, 2634 Toulous Crieans Mew Urleans  7011% Wanessa Levine Corporateo Hew Multi Family &0 Family 5 S5i305000 5 08,950,07
Liberty @ 51 Bernard EE R 4T081600 5 4,360,92000 1950 5t. Bernard Ave, Ovlears Mew Orleans 70116 Reginal Barner, 54 LOGG Partnans LLC New Constriction | Mt Family 63 Elderly 5 1221189300 5 19383957
Faubousg 51 John Phase I* LTV I 1 18914300 % 5,000,000.00 SWC of Regna Coeli Hoad and Highway 25 St Tammany  Covington 70435 ‘William Callihan Corp New L { Mt Family B4 Family 5 13,565,629.00 5 211,962 95
DCH Sehool Redevelopiment Project E 25769800 % 930,000.00 2515 N Robertson Street Oxfears New Orleans 70119 David C. Miller Renaitsance Property Groug Historic Rehahilitation/Multi Family 37 Elderly 5 Se%4.78%00 § 161,481.00
Esplanade Delile Apartmants ar s sl 5 5000,000.00 1141 Esplanade Ave Orlears New Orleans 70116 Chiis Clement il Develogment, LLC Mew Construction | Ml Family 34 Family 5 93784300 5 AI583004
Chef Mentew Apartments [Revitihzation) s 30087200 % 181500000 4960 Chef Menteur Hwy Ouleans Maw Orloans 70126 Ahett I, Holmes. Integrity Development Partners, LLT Histaric AehabiliationMulti Famiby A2 Famay 5 I0230,055.00 § 4357274
OCH Sehoal Senios Apastments 35§ 542,080.00 % 4,300,000.00 515 N Robertson Street Orleans New Orleans 70115 Dawnd C Miller Renansance froperty Group Historic Rehabilitation/Mutti Family #0 Eldoriy 3 1587133500 % 198,390.31
Battle Art Lofts ELE ) 45385800 5 5,000,000.00 1506 Camercn Straet Evangeline Lafayetie ros01 Chits Clement HRI Devedopment, LLC Histaric Rehabilitation/Multi Famity 40 Other 5 1543855000 § 386,963.98
58P Mid Cay 29 5 9190900 § 1 0000 St. Peter at Nosth Broad Street Orleans New Orleans 10119 Liz Mclartney SBP MNow Construction / Mu F. 28 VWeterans 5 4, 17200 % AT5077.57
56,630,678.00 555,522, 684.00 1126 273,917 478.00 5214,210.37

* Mote: CORG Funds after funding are $1,531,100 Thorefore, in arder to fund the next highest scoring deal {of which funding s available) 600 North Broad, Liberty @ 55, Bernard and Faubousg 5t. ohn Phase | were skipped
**Note: TOC shown i after ¥ site costs have b

Total NOFA 5 25,000,000 00

Tatal funded 5 24, 358 500.00

total NOFA 5 501,100.00

Efficiency Tie breaker per NOFA CDBG affiwncey score and 4100 Bywates ha batter score than Neah Board



